1. RELATIONSHIPS BETWEEN THE BANK AND
THE CUSTOMERS
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1.1 In-case of Savings Account/ AHIA Certificates, the
relationship between the Bank and Customer shall be

based on the principles of Mudarabah, where the
customer is the Rabul Mal and the Bank is the Mudarib.
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1.2 The Bank as the Mudarib, May invest or disinvest, at
its sole discretion, monies received by it from the
customer in any of the business (the “Business”) of the

Bank as it deems fit with the approval of the Shariah
Board of Askari Bank Ltd. - Islamic Banking Division.
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1.3 All the Customers/AHIA Certificate Holders shall be
assigned weightages based on the features of the
Accounts and/or AHIA Certificates held by them, such as
tenure, profit payment options and other applicable
features for the purpose of calculation of profit. The
profit sharing ratio weightages applicable to all
Account/AHIA Certificate Holders shall be announced, at
least 03 working days (or as amended by SBP from time
to time), before the begning of period concerned and
shall not be changed during the period, and shall be
available at the Bank website.
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1.4 The bank shall share in the profit on the basis of the
predetermined percentage of the distributable income of
the Business (The “Management Share”.) The distributable
income of the business is derived as all income of the
business minus all directs cost and expenses incurred in
deriving that income. The management share may vary
from time to time and shall be available at the Bank
upon request.
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1.5 1/We have no objection and grant my/our explicit
permission to Askari Bank Limited-Islamic Banking
Services, to commingle my/our funds with your funds
or the funds of other depositors including the current
deposits within the Mudarabah pool, as and when required.
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1.6 Additional featureé in respect 6f Saving Accounfs
Schemes and AHIA as may be applicable from time to

time shall be stipulated in product brochures and at the
website of the Bank at www.askaribank.com.pk.
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1.7 The account holder(s) agrees and consents that the
Bank may, at its discretion, maintain Profit Equalization
Reserve (PER) by appropriating such amounts as it
deems fit, from Net Income of Pool i.e. the gross income
less direct expenses and losses (if any). The Bank may,
at its discretion, fully or partly utilize/the amount of PER
to improve the returns to the depositors during periods
when the pools profits are below market expectations.
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1.8 The account holder(s) agrees and consents that the
Bank may, at its discretion, maintain investment Risk
Reserve (IRR) by appropriating such amounts as it
deems fit, out of the account holder(s) profit, for given
fully or partly utilized the amount of IRR to offset, Partially
or completely, the losses incurred by the pool primarily

due to write-offs, and/or loss on sale of the pools
investments etc.
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1.9 Monies deposited by the customers with the Bank
under the Current Accounts will be based on Qard (Loan)
mode and shall be payable by the Bank upon demand.
These funds shall not be subject to clauses 1.1 to 1.8
above the Bank may at its discretion, utilize such funds
as it deems fit.
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